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RESCLUTION HO. 27

- ' FROVIDING POR THE ISSUANCE OF DIPROVEHZNT BONDS
: TO REFRESERT AND BB SECURED BY ASSESSMENTS HMADR
FOR TES CO3T OF THR WORK iND DMPROVEMENTS MADE
In AND U2CN HNCRTE SCHOCTL STREET FROM THES NCRTH LIND
OF TEST EIM STEEET TO THZ CITY LIMITS 07 THE SAD
CITY O LODI,0N THS HORTH: J¥D THD ALLEY IUNNING
THROUGH TH= CrNTZR OF ELOCK FOURTEEN FROM THE WEST
LI0E CR NOBRTH SACRALENTO STHEST TO THE EA3T LINE OF
HCRTH SCHCOL :STRECZT,IN THS CITY OF LODI,CALIFOREIA,
™ AND TC PROVIDE TOR THI 3ALE THZRROF.

[r——

BZ IT RRSOLVED, by tne Board of Trustwves of the City
of Lodi, Califarnia, ss follows:

WHEREAS, this Board of Trustees by its Resolution of .

tontion Iic. 16, providing for the improvement of Howth School Street

from the Horth line of West Elm Strest to the City Limits ¢f the said
City of Lodi, on the Illorth; end the Alley iunmning through tic center of
Block Fourteen from the Test line of Norith Jacramento Street to the East
line of Horth school Street, determined that serial bonds to represent
unpald sssessments and to bear interest at the rate of seven per cent
per m; would be issued thereunder in the menner provided by the

#Improvement Bond Act of 1915" and thet the lagt installment of which bonds

B
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should mature nine (9) years fram the 2nd day of July next succeeding nine
= months from their date, and
THERRAS, the work to be done uider said Resolution of Intention Fo.ls
has been completed to the satisfaction of the Superintendent of Streets,
end of the Board of Trustees; and the Superintendent of Streefs on tke
6th dey of September ,1918, filed with the Clerk of the Boaxd of
Trustees s conplete lis‘t- of 2ll unpaid assessments msde under said pro-
ceedings; and,
WHIREAS, this Board of Trustees has this day féund and determined
that the aggregate smount of said unpaid essessments is the sum of
5 11,399.21 |
HoW, THEREFCRE,BE IT RGSOLVED, as foliows:
- Street Improvement Bonds, to be issued pursusnt to the provisions

!  of the "Improvement Bond et of 1915", evidencing the aforeseid indebted-

»

$11,399.21 » end the

nnn}ber; denomination and cherseter of sueh honds shell be as follows:

ness, shall be issued to the aggregate amount of

Said bonds shall be dated the 16th dey of September, ,1918, end
shall be of the characier known ss serials, Cne-tenth part of the
total amount of the bonds evidencing said indebiedness skall he payzble

on the 2nd day of July, 1919 , end o one-tenth pert of said %otal indebted-
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ness ghall be Tayable on tke 2nd day of July of each and every year there-~
after t0 and ineluding the 2nd day of July, 1928 | Said total indebteinszs

shall be evidenced by Iwenty ( 20 juonds of the denominstion of

Five Rundred {3500.00) Colinrs eadh; and_Ten { 35 ) bouis of

the denormination of One Rundred Thirty-Nine and 92/100 (4139.92) dollars
each;. and e
Two-0f said bonds of the denomination of Five Hundred (5:3599 Qg _)dollsy’

sack, and One  of sail bonds of the denomirsticn of One Hundred Thirty-

¥ine and 92/100 (5 139.92 ) 2ollers xxmk, shell mature

-nd bs peyedble on the 2ad day of July,1919 |, snd = like rumber of bonds
of cach deromination reaspectively skall meinre ond be psysole ci1 The 2rd
day of July of each ard every year theresfter to and inclunding The 2nd day
of july,l928 .said bonds shall be numbered one to _Thirty ,ootn in-

clusive, as follows:
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July 2,
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1928.




SAID BONDS SHALL BE IN SUBSTANTIALLY THS FOLLOTING FORM, towit:

TPROVEMENT BOND
City of Lodi.

3 Seriss io. To. - —
Under and by virtue of the act of legislafure of the gtate of L;

Celifornia,snvitlsd "An Act to provide for the issuance of im—

provement Londs to represent end be secured by said assessments nade

for the cost of said work =nd improvements maede in and upen streets,

evenues, lanes, alleys, courts, places =nd sidéwalks within municipal-

ities and upon properiy and righis of way ownad by runicinslities, to

provide for the ceollecticn of such sssessmends, the sale of the

property affscted thereby and Tor the payment of the bonds so issued™,

the Gity of Lodil { = rmricipsl corporstion) will on the 2nd dsy of

July,1%  ,out of the redemption fund for the yayment of the bomds

issued unvon the assessmends made for the work upon end improvements

on North Schooli Street and the alley running through the center of Bloek 14,

in said City, more fully desecribed in that certain Rescluticn of Intention

Ho. 16, pessed by the Board of Trustees of said runicipality on the 1lth

day of February,l918, pay to besrer, the sum of dollars

(4 | with interest thereon Trem Ths IZtH &y 67 Sept.

1918, at the rate o0: sevon per cent per emnum, sll ss ie hereinalter

spoeified, and at the office ¢f the fressurer of s3eid municirality.

This bond is one of several surugl seriss of bends of like dete,
teror and effsct, but differing in smountg and mgturities, isgred by
said munieipality under saild act for the rurvese of providing means
for paying for %the work and improvements dowcribed in said Resolution
of Intention, amnd 13 secured by the moneys ir seid redermtion fund ernd
by the unpeid sasessxments made for the payment of said work, end, in-
¢luding rrincirsel and interest, is raysble exclusively cut of said
fund. A
The inferest is rayable semi-annuslly, towit: on the second. dsys
of Jenuery and July in each year hereafier, upon presentsticn 0f the
propsr counons therefor; ctrovided, that tke first of szaid coupons is
for the interest to the second day of Jsnusry,1919, snd thereafier
the interest courons are for the semi-gnmmel inteTest.

T

This bond will continue to bear interest after maturity at the
rate sbove gtated; provided, it is presented at meturity and payment
thersof is refused upon the sole ground thet there is not sufficient
moneys. In said redemption fund with which to pay same. If it is not
pregented at meturity interest thereon will run unfil meturity.

This bond may be redeemed and paid in edvence of maturity upon
the second dsy of July in any year by giving the notice provided in
seid act. . :

I WITHESS WEERREOR, ga2id City of Lodi hss caused this bond to
be signed by the Breasurer cf szid city, end by its Clerk, and has
caused its Clerk to affix thereto its Corporate Seal, 21l on the ;44

dey of September ,1918.
Treasurer [;

Clerk.
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Coupon Hoe Bond iloe

Said bonds shall besr interest at the rate of seven per cent.
per anrum, payable semi-annuslly on the second dsys of January
and July of each year.

And there shall be attached to each bond an interest coupon

for each semi-anmual payment of interest to become due thereon,

-and each coupons shall be in suck en asmount as to represent six

ﬁxonth_s' interest on the bond to which 1t is attached, excent that
the coupon representing the interest due January 2nd, 1919, shall be
for such an amount as may reiaresent the interest on each of said
bonds resnectively, from the léth day of September, ,1918, to the
2nd dey of January,1919.

Said coupbdns shall be numbered consecutively according to the

order of {heir payment, and shall be substantially in the following

‘form towit:

]'_“'_DPOVEZEIIT BOID,CITY OF LCDI.

£

On the 2nd dsy of A.D. 19. , tho City of
Lodi will pey to the bearer aecreozr, alt the oifice of the

Lity Treasurer, in said City, County of San Joaquin, Stete of
. California, the sum of 3 , s2id sum being the semi-

enmuel interest due on thef date, Series MNo. .

City Tressurer
The Treasurer and City Clerk are hereby euthorized end directed
to sign each and every one of said bonds, and the city Treasurer is
hereby authorized and directed to sign each and every one of the

cousons ettached to sai-;‘; bonds, pnrovided, however, that the City

i‘reasurei‘ in signing said couvons may use and adopt hig printed or

lithogrephed signature,in place of his signature by hand.

S2id vonds shell be issued in annusl series, and the unvaid

assessments as shown on said list filed by the Superintendent

of Streets and determined by said Board of Trustess, together with
interegt thereon, shall remsin end constitute a trust fund for the

redemption end raeyment of said bonds and of the interest which may be

e



due thereon,which unpsid asgsessments shaell be nayable in armmual
series corresponding in number 4o the number of series of bonds

issued, and, an even anmual prorortion of each assessment shsll be

B

vayable in each year preceding the date of maturity for each of the
seversl series of bonds isswed, and suchk nroportion of each sgsess-
ment coming due in any year, together with the snmual interest there-
on shell be paysble in Iinstallmenmts as the generel municinal texes

of said City of Lodi on real property are paysble, and shall

become delinguent at the zeme tire and in the same proportionate

amounts end bear the same proportiomste penslties for delinguency.

Sealad provosals for the purchase of said izvrovement bonds
will be received by szid Clerk up to the hour of 8 o'clock

P. M,on Monday, ,the 18th day of November, ,1918.

Bids must be for not less than par valge of the bonds snd

l

accrued interest. The right is reserved +to reject eny or sll

JPUSO—

bids. If a satisfasctory bid be received, the successful bidder
mgy be allowed ten days for exsminedion o0F the proceedings
authorizing tho issue of gaid bonds, and may nske his bid sudbject
to the legality of said proceedings. 3Bids must be accompanied by
certifisd check or ceshier's check upon some resnonsible bank in
the sum of ten per cent of the var velue of ths amount of bonds hid

for, such check to be made payable to H. S. CLARK ,City Clexk .,

The City Clerk is hereby directed to advertise for bids for.
sgid bonds as herein provided by rpublishing notice inviting bids,
once a week for itwo weeks in the cffieisl newspaper. Said notice

shall be in substantially the following form:



"

Seeled bids for the purchase of strest improvement
bonds of the City of Lodi, in the County of Sean Joaquin,
State of Califarnia, will be received by the undersigned
City Clerk of said £ity of Lodi, np to 3 o'cloeck P.M,
Morday, ,November 18, ,1918. ~Such pids shell be addressed
To Tho wndersigned and rust be for not less than par value
of the bords bid for, with sccrued interest to date of delivery.
The right is reserved to reject any and all bids. The successful
bidder will be sllowed ten days for examination of the proceedings,
end bids may be made subject to the legslity of the vproceedings.
Zach bid must be asccompanied by a certified check or cashier's check
upon some responsible bank, in e sunm ecusl to fen per cent of the par
velue of the bonds bid for. Said checks shell be nade negyable to
the undersigned.

Said isgue of bonds aggregate the total sum of § 11,399.21
bearing interest at the rate of seven rer cent ver anrum, nayeble
semiSanrmally on the 2nd days of Jonusry and July of each year, .
Said bonds are of the following denominstions: enty of
$500.00 each; =and Ten of $139.32 ¢ach,
end =re dated SeptembeT 15th, , 1978, Said ponds are of the
chargscter Imown e Serisgis, and WO  bonds of the per valune
of & 500,00 ¢zch and one bond oF the par value of $139.92
FXX ore vaysble armually From July 2,1919 Yo July 2nd,1928, , boin
inclusive, =ud =re issumed pursmant to the provisions of the street
improvement bond act of 1915, and pursuant to vroceedings taken by
the Board of Trustees of the ity of Lodi, under Resolution of In-
tention Ho. 15.

City Clerk

By oxdsr of the Board of Trustees.

Upon motion of Trustee Keeney, seconded by Trustee Crose,
tre foregoing Resolution No. 27, was adopted by the following vote:

Ayes: Trustees Keeney, Crose, Hale, Montgomery and Black.

Noeg: None.

Absent: None.

Upon motlon of Chairman Keeney of the Flnance Cormittee the
Clerk was authorized to publish the City's annual report in the Lodi
Sentinelard to have 100 copies printed in pamphlet form, to be printed
or: good book paper with neat cover and to be embellished with Ameri-
can fliag on front cover page, with cuts of the cannery, Lincoln School,
the Tcxay arch, High school, etc.

Upon motion of Trustee Montgomery, seconded by Trustee Keeney,
miscelilaneous bills amounting to $876.70 were allowed and ordered paid.

Upon metion of Trustee Montgomery, seconded by Trustee Crose,
the Clark was authorized to advertise for proposals for furnishing
th= City a 1 to 2 tor auto. truck, new or second hand.

In the matter of the petition of J. M. McMahon and others
Tfor tie sxtension of Lancaster Court Trustee Montgomery moved, sec-
onded by Trustee Crose, that it is the sense of this Board that the
City taxe steps to procure the necessary land for such straet open-—
ing; ard the City Attorney be instructed to prepare the necessary
resclution. The motion was adopted by unanimous vote.

The Board zdjcurned.

Attest: \//2[‘/‘(9{/0.,,,/

City Clerk.






